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SPRING 2020 Advanced Corporate Finance 

Instructor: Ningning Kong, Professor, CPA

Class: Corporate Finance, Thursday 9:50-12:10PM
Office Hours: Thu 3:00-5:00PM, and by appointment
Office: Room 809, Keyan Building

   Phone: 64493153; Email: kongningning@sina.com
Course Description: 

The objective of this course is to help students develop a solid understanding of the theory and practice of corporate finance. Course coverage includes stock and bond valuations, capital budgeting decisions, investment theories, capital structure and dividend policy, with an emphasis on developing analytical skills for the investment process. Students are also expected to gain hands-on experience in capital budgeting decision through a group-based project.

COURSE MATERIALS: 
· Suggested Textbook: Fundamentals of Corporate Finance, by Ross, Westerfield and Jordan, China Machine Press, 10th Edition.
PREREQUISITES: Economics, Financial Accounting and Basic Statistics
Grading:

Your course grade will be based on the following weights:

Problem sets                                  30%

Final Exam                                   50%

Quizzes                                      10%

Attendance and Participation                   10%

Total: 






               100%
Course Requirements:  

1. EXAM: There will be one exam (open book) through the course. The date and coverage of the exam will be given in advance. No make-up exam will be given without prior approval from the instructor. Make-up exam are available only under exceptional circumstances with support of an official document.

2. Problem Sets: The assignment is designed to help students better understand theories and develop spreadsheet modeling skills in special area. Details of the assignment will be distributed in class.
3. QUIZZES: There will be three quizzes (open book) through the course. The date and coverage of the quizzes will be given in advance. No make-up quizzes will be given without prior approval from the instructor.
4. Attendance and Participation: Regular class attendance is mandatory. If you must miss a class for any reason, please notify me as soon as possible. Active class participation is an important aspect of effective learning. Sharing your ideas and experience, asking questions, contributing to class discussions, and participating in in-class exercises will benefit you and you classmates.  

5. CALCULATOR: You will need a financial calculator for this course, but calculators with text-storing capability are strictly prohibited in exams.
COURSE OUTLINE:

Chapter 1 Introduction to Corporate Finance

Chapter 5 Introduction to Valuation: The Time Value of Money

Chapter 6 Discounted Cash Flow Valuation

Chapter 7 Interest Rates and Bond Valuation

Chapter 8 Stock Valuation

Chapter 9 Net Present Value and Other Investment Criteria

Chapter 10 Making Capital Investment Decisions

Chapter 12 Some Lessons from Capital Market History

Chapter 13 Return, Risk and the Security Market Line

Chapter 14 Cost of Capital

Chapter 16 Financing Leverage and Capital Structure Policy

Chapter 17 Dividends and Payout Policy

Chapter 18 Short-term Finance and Planning
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